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0DQ\�RI�WRGD\ȇV�/HVELDQ��*D\��%LVH[XDO��

7UDQVJHQGHU��4XHHU�DQG�7ZR�6SLULW�

�/*%74���VHQLRUV�KDYH�H[SHULHQFHG�

D�OLIHWLPH�RI�GLVFULPLQDWLRQ�EDVHG�

RQ�WKHLU�VH[XDO�RULHQWDWLRQ�DQG�RU�

JHQGHU�LGHQWLW\�DQG�H[SUHVVLRQ��$�

QXPEHU�RI�UHFHQW�UHSRUWV�DQG�DUWLFOHV�

LQGLFDWH�WKDW�PDQ\�/*%74��VHQLRUV�DUH�

IHHOLQJ�DQ[LRXV�DERXW�WKH�LQFUHDVHG�

YXOQHUDELOLW\�DQG�ORVV�RI�LQGHSHQGHQFH�

WKDW�FDQ�DFFRPSDQ\�DJLQJ��0DQ\�IHDU�

WKDW�WKH\�ZLOO�QHHG�WR�KLGH�WKHLU�VH[XDO�

RULHQWDWLRQ�RU�PRGHUDWH�WKHLU�JHQGHU�

H[SUHVVLRQ�LQ�VRPH�ZD\�WR�UHFHLYH�

TXDOLW\�FDUH�LQ�KHDOWK�FDUH��KRPH�FDUH�

DQG�UHVLGHQWLDO�FDUH�VHWWLQJV��

$OWKRXJK�JDWKHULQJ�DFFXUDWH�VWDWLVWLFV�

FDQ�EH�FKDOOHQJLQJ��LW�LV�HVWLPDWHG�

WKDW�DQ\ZKHUH�EHWZHHQ���DQG����

SHUFHQW�RI�WKH�SRSXODWLRQ�DUH�OHVELDQ��

JD\��ELVH[XDO��TXHHU��WZR�VSLULWHG��RU�

WUDQVJHQGHU��8VLQJ�WKHVH�SDUDPHWHUV��

WKHUH�DUH�EHWZHHQ�������DQG��������

/*%74��VHQLRUV�VHUYHG�E\�ΖVODQG�

+HDOWK��)XUWKHU��DV�RXU�SRSXODWLRQ�

FRQWLQXHV�WR�DJH��WKH�QXPEHU�RI�

/*%74��VHQLRUV�QHHGLQJ�UHVSRQVLYH��

TXDOLW\�KHDOWK�FDUH��KRPH�FDUH��DQG�

UHVLGHQWLDO�VHUYLFHV�ZLOO�JURZ�
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7KLV�7RRONLW�ZLOO�KHOS�OHDGHUV�DQG�SROLF\�

PDNHUV�FRQVLGHU�WKH�XQLTXH�QHHGV�DQG�

FRQFHUQV�RI�WKLV�FRPPXQLW\�DQG�SURYLGH�

D�UHYLHZ�RI�LQWHUQDWLRQDO�DQG�QDWLRQDO�

DQG�LQFOXGHV�LQIRUPDWLRQ�DQG�LGHDV�

DGDSWHG�IURP�WKH�UHVRXUFHV�OLVWHG�DW�WKH�

;,= -7�8,-7�78-00�
6)0):%28�2))()(#
)RUWXQDWHO\��ODZV�DQG�VRFLDO�QRUPV�KDYH�

HYROYHG�ZLWK�UHJDUG�WR�DFFHSWDQFH�RI�WKH�

/*%74��FRPPXQLW\�LQ�WKH�SDVW���GHFDGHV��

:KLOH�RYHUW�DFWV�RI�YLROHQFH�DQG�RU�

GLVFULPLQDWLRQ�DUH�OHVV�IUHTXHQW�WKDQ�WKH\�

XVHG�WR�EH��RQH�GRHV�QRW�KDYH�WR�ORRN�IDU�WR�

LQ�RXU�FRPPXQLWLHV�DQG�

DFURVV�WKH�FRXQWU\�

ΖW�LV�WKH�XQSUHGLFWDELOLW\�RI�WKHVH�LQFLGHQWV�

WKDW�NHHS�SHRSOH�LQ�WKH�/*7%4��FRPPXQLW\�

XQFHUWDLQ�DERXW�ZKR�LV�DQ�DOO\�RU�ZKHQ�WKH�

QH[W�LQFLGHQW�PD\�RFFXU��ΖQWHQWLRQDOO\�DQG�

RYHUWO\�PDNLQJ�LW�NQRZQ�WKDW�SHRSOH�IURP�

WKH�/*%74��FRPPXQLW\�DUH�ZHOFRPH�LQ�

ZLOO�JR�D�ORQJ�ZD\�WR�GHFUHDVLQJ�DQ[LHW\�LQ�

WKLV�FRPPXQLW\��ΖQFUHDVLQJ�RXU�DZDUHQHVV�

RI�WKH�H[SHULHQFHV��IHDUV�DQG�FDUH�QHHGV�RI�

WKLV�FRPPXQLW\�ZLOO�WKURXJK�HGXFDWLRQ�DQG�

FRQYHUVDWLRQ�ZLOO�SURYLGH�D�JRRG�IRXQGDWLRQ�

IRU�WKH�TXDOLW\��SHUVRQ�FHQWUHG�FDUH�ZH�VWULYH�

IRU�LQ�ΖVODQG�+HDOWK�

ΖQ�UHFRJQLWLRQ�RI�RXU�VKDUHG�UHVSRQVLELOLW\�IRU�

WUDQVIRUPDWLRQDO�FKDQJH��WKLV�GRFXPHQW�ZDV�

GHYHORSHG�IRU�XVH�E\�SHUVRQV�ZKR�GHYHORS�

SROLFLHV�DQG�JXLGHOLQHV��DQG�WKRVH�ZKR�

GHOLYHU�SURJUDPV�DQG�VHUYLFHV�WKDW�GLUHFWO\�RU�
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$Q�
ΖPSOHPHQWDWLRQ�

6WUDWHJLHV�
7DEOH�KDV�

EHHQ�LQFOXGHG�
IROORZLQJ�

WKH�&KHFNOLVW�
WR�VXSSRUW�

SODQQLQJ�DQG�
FKDQJH�

&KDQJHV�QHHG�WR�EH�PDGH�LQ�D�QXPEHU�RI�

DUHDV�WR�LPSURYH�WKH�H[SHULHQFH�RI�/*%74��

VHQLRUV�DFFHVVLQJ�ΖVODQG�+HDOWK�VHUYLFHV�

LQFOXGLQJ�(GXFDWLRQ��*RYHUQDQFH��3K\VLFDO�

)DFLOLWLHV��+XPDQ�5HVRXUFHV�DQG�3URYLVLRQ�RI�

&DUH��3URJUDP�OHDGHUV�DUH�HQFRXUDJHG�WR�XVH�

WKLV�FKDQJH�7RRONLW�WR�UHYLHZ�DQG�RU�PRGLI\�

H[LVWLQJ�SROLFLHV��SUDFWLFHV�DQG�SURJUDPV�DQG�

WR�JXLGH�WKHP�LQ�WKH�GHYHORSPHQW�RI�QHZ�

RQHV��ZLWK�WKH�JRDO�RI�LPSURYLQJ�FDUH�IRU�

/*%74��VHQLRUV�LQ�ΖVODQG�+HDOWK��

6RPH�RI�WKH�LWHPV�LQ�WKLV�7RRONLW�DUH�FRQFUHWH�

DQG�WKXV�UHODWLYHO\�VLPSOH�WR�DFKLHYH��2WKHUV�

QRUPV�DQG�HVWDEOLVKHG�ZD\V�RI�SUDFWLFH��

/HDGHUV�DUH�LQYLWHG�WR�VWDUW�DQ\ZKHUH�RQ�WKH�

OLVW��DFWLRQ�RQ�HYHQ�RQH�LWHP�ZLOO�EH�YDOXDEOH��

6RPH�LWHPV�FDQ�EH�DGGUHVVHG�DW�WKH�SURJUDP�

OHYHO��RWKHUV�PXVW�EH�GRQH�LQ�FROODERUDWLRQ�

ZLWK�RWKHU�OHYHOV�ZLWKLQ�WKH�RUJDQL]DWLRQ�
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(GXFDWLRQ 78%897�

�DSSURSULDWH�WR�WKHLU�UROH��LQ�/*%74���VHQLRUV�LVVXHV�DQG�FDUH�QHHGV�LQFOXGLQJ�EXW�QRW�
OLPLWHG�WR�

KHDOWK�GLVSDULWLHV�
GLVFULPLQDWLRQ�DQG�PDUJLQDOL]DWLRQ�
GLYHUVLW\�ZLWKLQ�WKH�FRPPXQLW\
XQLTXH�ZD\V�/*%74���VHQLRUV�DUH�YXOQHUDEOH�WR�HOGHU�DEXVH
YLVLELOLW\�LQYLVLELOLW\
ZD\V�WR�EH�LQFOXVLYH�RI�DQG�VHQVLWLYH�WR�WKH�H[SHULHQFHV
DQG�QHHGV�RI�/*%74��VHQLRUV
DGGUHVVLQJ�KRPRSKRELD�DQG�WUDQVSKRELD�LQ�WKH�ZRUNSODFH

$�OLVW�RI�/*%74���UHVRXUFHV��ERWK�LQWHUQDO�DQG�H[WHUQDO��LQFOXGLQJ�SURJUDPV��VHUYLFHV�DQG�

7KH�SURJUDP�KDV�D�GHVLJQDWHG�/*%74���UHVRXUFH�SHUVRQ�DGYRFDWH�ZKR�KDV�OLQNV�WR�
/*%74���QHWZRUNV�DQG�UHVRXUFHV�LQ�WKH�+HDOWK�$XWKRULW\�DQG�FRPPXQLW\�

*RYHUQDQFH���3ROLFLHV�DQG�*XLGHOLQHV 78%897�

IRU�/*%74���VHQLRUV��ΖQ�RUGHU�WR�EULQJ�DQ�/*%74���OHQV�WR�
WKH�SURFHVV��SROLF\�JXLGHOLQH�GHYHORSHUV�DQG�UHYLHZHUV�VKRXOG�SRVH�WKH�
IROORZLQJ�TXHVWLRQV�

'RHV�WKLV�SROLF\�JXLGHOLQH�DVVXPH�WKDW�DOO�UHVLGHQWV�SDWLHQWV�FOLHQWV�DUH�
KHWHURVH[XDO�DQG�FLVJHQGHU"
'RHV�WKLV�SROLF\�JXLGHOLQH�FUHDWH�DQ\�XQLQWHQGHG�EDUULHUV�WR�DFFHVVLQJ�RU�
SDUWLFLSDWLQJ�IXOO\�LQ�VHUYLFHV�IRU�/*%74���VHQLRUV"

SRSXODWLRQ"
+DYH�WKH�GLVWLQFWLYH�FDUH�QHHGV�DQG�KHDOWK�LVVXHV�RI�/*%74���VHQLRUV�
DQG�RU�WKHLU�IDPLOLHV�FDUHJLYHUV�EHHQ�FRQVLGHUHG�LQ�WKH�GHYHORSPHQW�RU�
LPSOHPHQWDWLRQ�RI�WKLV�SROLF\�JXLGHOLQH"

7KH�SURJUDP�IDFLOLW\�KDV�FOHDUO\�ZULWWHQ�QRQ�GLVFULPLQDWLRQ�SROLF\�ZKLFK�H[SOLFLWO\�LQFOXGHV�
VH[XDO�RULHQWDWLRQ�DQG�JHQGHU�LGHQWLW\�DQG�H[SUHVVLRQ��

$OO�SURPRWLRQDO�PDWHULDOV�IRU�WKH�SURJUDP�VHUYLFH�DUH�UHYLHZHG�WR�HQVXUH�WKH\�FRQWDLQ�
LQFOXVLYH�ODQJXDJH�DQG�LPDJHV��L�H���:HOFRPH�3DFNDJHV��EURFKXUHV��IDFW�VKHHWV��
SURPRWLRQDO�PDWHULDOV��VRFLDO�PHGLD��ZHEVLWH��HWF��

$OO�GRFXPHQWDWLRQ��DVVHVVPHQW�WRROV��LQWDNH�SDSHUZRUN��HWF���LV�ZRUGHG�LQ�VXFK�D�ZD\�WKDW�
HOLPLQDWHV�DVVXPSWLRQV�DERXW�JHQGHU�LGHQWLW\�DQG�VH[XDO�RULHQWDWLRQ��

RQ�VH[XDO�RULHQWDWLRQ�DQG�RU�JHQGHU�LGHQWLW\�RU�H[SUHVVLRQ�

�78%897��Ζ3���ΖQ�3URJUHVV�_�16���1RW�6WDUWHG�_�$�Ȃ�$FKLHYHG�_�1$�Ȃ�1RW�$SSOLFDEOH
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3K\VLFDO�)DFLOLW\�DQG�(QYLURQPHQWDO�'HVLJQ 78%897�

/*%74���SRVLWLYH�SRVWHUV��VLJQV��UHDGLQJ�PDWHULDO�HWF���DUH�YLVLEOH�ZLWKLQ�WKH�IDFLOLW\��
6LJQV�LQGLFDWLQJ�WKDW�WKH�IDFLOLW\�RU�SURJUDP�LV�D�VDIH�VSDFH�VKRXOG�RQO\�EH�SODFHG�DIWHU

SXUSRVHIXOO\�VXSSRUWLYH�DQG�LQFOXVLYH�

7KH�SV\FKRORJLFDO�DQG�SK\VLFDO�VDIHW\�RI�/*%74���VHQLRUV�LV�FRQVLGHUHG�ZKHQ�SODFHPHQW�
GHFLVLRQV�DUH�EHLQJ�PDGH��RU�LQ�VKDULQJ�RI�IDFLOLWLHV�DQG�RU�VSDFH�ZLWKLQ�D�IDFLOLW\�



$V�DSSURSULDWH�E\�SURJUDP��/*%74���VHQLRUV�DUH�DEOH�WR�KDYH�HTXLWDEOH�DFFHVV�WR�SULYDF\�
DQG�UHVSHFWIXO�VXSSRUW�IRU�LQWLPDWH�FRQWDFW�UHODWLRQVKLSV��



$FFHVV�WR�ZDVKURRPV�ZHOFRPLQJ�WR�WUDQV�SHRSOH�DUH�DYDLODEOH�ZLWKLQ�WKH�IDFLOLW\�Ȃ�L�H��
VLQJOH�VWDOO�ZDVKURRPV��DOO�JHQGHU�VLJQDJH�HWF�

:RUNIRUFH�+XPDQ�5HVRXUFHV 78%897�

SRVWHG�LQ�/*%74���DJHQFLHV��

7KH�RUJDQL]DWLRQȇV�FRPPLWPHQW�WR�GLYHUVLW\�DQG�LQFOXVLYH�KLULQJ�LV�FOHDUO\�VWDWHG�LQ�DOO�
LQWHUQDO�DQG�H[WHUQDO�MRE�SRVWLQJV�

2QJRLQJ�MRE�SHUIRUPDQFH�IHHGEDFN�LQFOXGHV�DQ�HYDOXDWLRQ�RI�WKH�ZRUNHUȇV�DELOLW\�WR�
GHPRQVWUDWH�/*%74���LQFOXVLYLW\�LQ�SUDFWLFH��L�H��LQFOXGHG�LQ�UHVSHFWIXO�ZRUNSODFH�DQG�
GLYHUVLW\�SROLFLHV��

IRUZDUG�FRPSODLQWV�RI�GLVFULPLQDWLRQ�RU�KDUDVVPHQW�RQ�WKH�EDVLV�RI�VH[XDO�RULHQWDWLRQ�RU�
JHQGHU�LGHQWLW\�DQG�H[SUHVVLRQ��

$V�SDUW�RI�DVVHVVLQJ�SRWHQWLDO�HPSOR\HHV�DQG�YROXQWHHUV��TXHVWLRQ�V��UHODWHG�WR�GLYHUVLW\�
LQ�JHQHUDO�DQG�HDVH�DQG�VNLOO�ZRUNLQJ�ZLWK�/*%74���SRSXODWLRQV�DUH�LQWHJUDWHG�LQWR�WKH�
LQWHUYLHZ�SURFHVV��

DFURVV�WKH�KHDOWK�DXWKRULW\�

',)'/0-78 *36 0+&85��-2'097-32
�78%897��Ζ3���ΖQ�3URJUHVV�_�16���1RW�6WDUWHG�_�$�Ȃ�$FKLHYHG�_�1$�Ȃ�1RW�$SSOLFDEOH
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3URJUDPV�DQG�6HUYLFHV�&DUH�3URYLVLRQ 78%897�

WKH\�DUH�LQYROYHG�LQ�WKHLU�FDUH�

/*%74���VHQLRUV�DQG�WKHLU�FDUHJLYHUV�IDPLOLHV�RI�FKRLFH�KDYH�RSSRUWXQLWLHV�IRU�LQSXW�LQWR�
SURJUDPPLQJ��FDUH�SURYLVLRQ��DQG�IHHGEDFN�UHODWHG�WR�WKH�VDIHW\�VHQVLWLYLW\�RI�FDUH�SURYLG�
HG�

VXSSRUW�LQ�DFFHVVLQJ�WKRVH�UHVRXUFHV�WR�EXLOG�FRPPXQLW\�DQG�UHGXFH�LVRODWLRQ�

$WWHQWLRQ�LV�SDLG�WR�FUHDWLQJ�FRQGLWLRQV�LQ�ZKLFK�LW�LV�VDIH�IRU�SHRSOH�WR�GLVFORVH�VH[XDO�
RULHQWDWLRQ�DQG�JHQGHU�LGHQWLW\�DQG�WR�H[SUHVV�WKHP�LQ�ZKDWHYHU�ZD\V�DUH�FRPIRUWDEOH�WR�
WKHP���)RU�H[DPSOH��:HOFRPH�ΖQWDNH�SDSHUZRUN�DQG�SURFHVVHV�DUH�H[SOLFLW�DERXW�LQFOXVLRQ�
DQG�QRQ�GLVFULPLQDWLRQ��

:KHUH�SRVVLEOH�DQG�DSSURSULDWH��WKHUH�DUH�RSSRUWXQLWLHV�FUHDWHG�IRU�/*%74���VHQLRUV�
WR�SDUWLFLSDWH�LQ�/*%74���WKHPHG�DFWLYLWLHV���7KLV�FRXOG�LQFOXGH�/*%74���PRYLHV�QLJKWV��
UHDGLQJ�PDWHULDO�LQ�WKH�SURJUDP�OLEUDU\��SDUWLFLSDWLRQ�LQ�SULGH�HYHQWV�HWF��

&DUH�SURYLGHG�LQFRUSRUDWHV�DQ�XQGHUVWDQGLQJ�RI�WKH�XQLTXH�H[SHULHQFHV�DQG�KHDOWK�FRQ�
FHUQV�RI�/*%74���VHQLRUV�
3URJUDPV�DQG�VHUYLFHV�UHFRJQL]H�DQG�UHVSRQG�WR�WKH�H[LVWHQFH�RI�KHDOWK�GLVSDULWLHV�EH�
WZHHQ�/*%74���DQG�QRQ�/*%74���VHQLRUV��DQG�WKH�XQLTXH�KHDOWK�FRQFHUQV�RI�/*%74���
VHQLRUV���H�J��UDWHV�RI�VHURFRQYHUVLRQ�DUH�KLJKHU�ZLWK�ROGHU�DGXOWV��JUHDWHU�ULVN�IRU�FDQFHU��
GLDEHWHV��DQ[LHW\�GHSUHVVLRQ��VXEVWDQFH�XVH��VXLFLGH�HWF���

',)'/0-78 *36 0+&85��-2'097-32
�78%897��Ζ3���ΖQ�3URJUHVV�_�16���1RW�6WDUWHG�_�$�Ȃ�$FKLHYHG�_�1$�Ȃ�1RW�$SSOLFDEOH
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$PHULFDQ�*HULDWULFV�6RFLHW\�(WKLFV�&RPPLWWHH��������$PHULFDQ�*HULDWULFV�6RFLHW\�&DUH�
RI�OHVELDQ��JD\��%LVH[XDO�DQG�7UDQVJHQGHUHG�2OGHU�$GXOWV�3RVLWLRQ�6WDWHPHQW�

�9RO�������������

7KH�+HDOWK�ΖQLWLDWLYH�$VVHVVLQJ�&XOWXUDO�'LYHUVLW\�	�&XOWXUDO�&RPSHWHQF\�RI�2UJDQL]DWLRQV�
6HUYLQJ�*HRUJLDȇV�/*%7��/HVELDQ��*D\��%LVH[XDO��7UDQVJHQGHU��2OGHU�$GXOWV��$FFHVVHG�DW�
KWWS���WKHKHDOWKLQLWLDWLYH�RUJ�IRU�KHDOWKFDUH�SURV�OJEW�VHQLRU�VHOI�DVVHVVPHQW�

0LQLVWHUV�5HVSRQVLEOH�IRU�6HQLRUV��������
��$FFHVVHG�RQ�WKH�ZZZ�DW�KWWS���ZZZ�

VHQLRUV�DOEHUWD�FD�GRFXPHQWV�6HQLRUV�3ROLF\�+DQGERRN������SGI

)UHGULNVHQ�*ROGVHQ�.��+R\�(OOLV�&3��*ROGVHQ�-��(POHW�&$���DQG�+RR\PDQ�15��������&UHDWLQJ�
D�9LVLRQ�IRU�WKH�)XWXUH��.H\�&RPSHWHQFLHV�DQG�6WUDWHJLHV�IRU�&XOWXUDOO\�&RPSHWHQW�3UDFWLFH�
:LWK�/HVELDQ��*D\��%LVH[XDO��DQG�7UDQVJHQGHU��/*%7��2OGHU�$GXOWV�LQ�WKH�+HDOWK�DQG�
+XPDQ�6HUYLFHV�� 9RO�����������������

3DWLHQW��DQG�)DPLO\�&HQWHUHG�&DUH�IRU�WKH�/HVELDQ��*D\��%LVH[XDO��DQG�7UDQVJHQGHU��/*%7��
&RPPXQLW\��$�)LHOG�*XLGH��2DN�%URRN��Ζ/��2FW��������/*%7)LHOG*XLGH�SGI�

1DWLRQDO�5HVRXUFH�&HQWHU�21�/*%7�$*Ζ1*��������
�$FFHVVHG�RQ�

WKH�ZZZ�)HEUXDU\���������DW�KWWS���ZZZ�OJEWDJLQJFHQWHU�RUJ�UHVRXUFHV�SGIV�6DJHB
&ROO'DWD*XLGHERRN�����SGI

6SULQW�6HQLRU�&DUH�(TXLW\�%HJLQV�DW�+RPH�$�*XLGH�WR�&UHDWLQJ�/*%7�ΖQFOXVLYH�&RPPXQLW\�
6XSSRUW�6HUYLFHV�IRU�2OGHU�$GXOWV���������$FFHVVHG�DW�KWWSV���VSULQWVHQLRUFDUH�RUJ�WRRONLWV

7RURQWR�/RQJ�7HUP�&DUH�+RPHV�	�6HUYLFHV��������/*%7�7RRO�.LW�)RU�&UHDWLQJ�/HVELDQ��*D\��
%LVH[XDO�DQG�7UDQVJHQGHUHG�&XOWXUDOO\�&RPSHWHQW�&DUH�DW�7RURQWR�/RQJ�7HUP�&DUH�+RPHV�
DQG�6HUYLFHV��$FFHVVHG�DW�KWWSV���ZZZ��WRURQWR�FD�FLW\BRIBWRURQWR�ORQJWHUPBFDUHBKRPHVBB
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/*%74���$Q�DFURQ\P�IRU�Ȋ/HVELDQ��*D\��%LVH[XDO��7UDQVJHQGHU��7UDQVVH[XDO��7ZR�6SLULW��4XHHU�DQG�
4XHVWLRQLQJȋ�SHRSOH��

/HVELDQ��

*D\��$�SHUVRQ�ZKR�LV�HPRWLRQDOO\�DQG�VH[XDOO\�DWWUDFWHG�WR�VRPHRQH�RI�WKH�VDPH�VH[�DQG�RU�JHQGHUȃJD\�

LQGLYLGXDOV�RQO\��

%LVH[XDO��

ΖQWHUVH[��$Q�LQGLYLGXDO�KDYLQJ�UHSURGXFWLYH�RUJDQV�RU�H[WHUQDO�VH[XDO�FKDUDFWHULVWLFV�RI�ERWK�PDOH�
DQG�IHPDOH�

7UDQVJHQGHU��$�SHUVRQ�ZKR�GRHV�QRW�LGHQWLI\�HLWKHU�IXOO\�RU�LQ�SDUW�ZLWK�WKH�JHQGHU�DVVRFLDWHG�ZLWK�WKHLU�
ELUWK�DVVLJQHG�VH[ȃRIWHQ�XVHG�DV�DQ�XPEUHOOD�WHUP�WR�UHSUHVHQW�D�ZLGH�UDQJH�RI�JHQGHU�LGHQWLWLHV�DQG�
H[SUHVVLRQV��7UDQVJHQGHU�SHRSOH��MXVW�OLNH�FLVJHQGHU�SHRSOH��PD\�LGHQWLI\�DV�VWUDLJKW��JD\��HWF��

&LVJHQGHU���5HIHUV�WR�D�SHUVRQ�ZKRVH�ELRORJLFDO�VH[�DVVLJQHG�DW�ELUWK�PDWFKHV�WKHLU�JHQGHU�LGHQWLW\��
�0D\�LGHQWLI\�DV�VWUDLJKW��JD\��HWF��

7UDQVVH[XDO��$�SHUVRQ�ZKRVH�VH[�DVVLJQHG�DW�ELUWK�GRHV�QRW�FRUUHVSRQG�ZLWK�WKHLU�JHQGHU�LGHQWLW\��$�
WUDQVVH[XDO�ZRPDQ�QHHGV�WR�OLYH�DQG�H[SHULHQFH�OLIH�DV�D�ZRPDQ�DQG�D�WUDQVVH[XDO�PDQ�QHHGV�WR�OLYH�
DQG�H[SHULHQFH�OLIH�DV�D�PDQ��0DQ\�LGHQWLI\�DV�WUDQVJHQGHU��UDWKHU�WKDQ�WUDQVVH[XDO��EHFDXVH�WKH\�DUH�
XQFRPIRUWDEOH�ZLWK�WKH�SV\FKLDWULF�FRQQHFWLRQV�WR�WKH�WHUP�ȆWUDQVVH[XDOȇ��6RPH�WUDQVVH[XDO�SHRSOH�PD\�
SK\VLFDOO\�DOWHU�WKHLU�ERG\��H�J���VH[�UHDVVLJQPHQW�VXUJHU\�DQG�RU�KRUPRQH�WKHUDS\��DQG�JHQGHU�
H[SUHVVLRQ�WR�FRUUHVSRQG�ZLWK�WKHLU�JHQGHU�LGHQWLW\��

7UDQV��$�WHUP�FRPPRQO\�XVHG�WR�UHIHU�WR�WUDQVJHQGHU��WUDQVVH[XDO�DQG�RU�JHQGHU�YDULDQW�LGHQWLWLHV�
DQG�H[SHULHQFHV��:KLOH�LW�LV�RIWHQ�XVHG�DV�DQ�XPEUHOOD�WHUP��VRPH�SHRSOH�LGHQWLI\�MXVW�DV�7UDQV��

7ZR�6SLULW��RU���VSLULW���6RPH�$ERULJLQDO�SHRSOH�FKRRVH�WR�LGHQWLI\�DV�7ZR�6SLULW�UDWKHU�WKDQ��RU�LQ�
DGGLWLRQ�WR��LGHQWLI\LQJ�DV�OHVELDQ��JD\��ELVH[XDO��WUDQV�RU�TXHHU��3ULRU�WR�(XURSHDQ�FRORQL]DWLRQ��7ZR�6SLULW�
SHRSOH�ZHUH�UHVSHFWHG�PHPEHUV�RI�WKHLU�FRPPXQLWLHV�DQG�ZHUH�RIWHQ�DFFRUGHG�VSHFLDO�VWDWXV�EDVHG�
XSRQ�WKHLU�XQLTXH�DELOLWLHV�WR�XQGHUVWDQG�ERWK�PDOH�DQG�IHPDOH�SHUVSHFWLYHV��7ZR�6SLULW�SHUVRQV�ZHUH�

LQWHUUHODWHGQHVV�RI�DOO�DVSHFWV�RI�LGHQWLW\ȃLQFOXGLQJ�JHQGHU��VH[XDOLW\��FRPPXQLW\��FXOWXUH�DQG�VSLULWXDOLW\�
ΖW�LV�DQ�(QJOLVK�WHUP�XVHG�WR�VWDQG�LQ�IRU�WKH�PDQ\�$ERULJLQDO�ODQJXDJH�ZRUGV�IRU�7ZR�6SLULW��

4XHHU��+LVWRULFDOO\��D�GHURJDWRU\�WHUP�IRU�KRPRVH[XDOLW\��XVHG�WR�LQVXOW�/*%7�SHRSOH��$OWKRXJK�VWLOO�XVHG�
DV�D�VOXU�E\�VRPH��WKH�WHUP�KDV�EHHQ�UHFODLPHG�E\�VRPH�PHPEHUV�RI�/*%7�FRPPXQLWLHV��SDUWLFXODUO\�\RXWK��

PHDQV�RI�FKDOOHQJLQJ�ULJLG�LGHQWLW\�FDWHJRULHV��

4XHVWLRQLQJ��$�SHUVRQ�ZKR�LV�XQVXUH�RI�WKHLU�VH[XDO�RULHQWDWLRQ�RU�JHQGHU�LGHQWLW\��

6H[XDO�2ULHQWDWLRQ��$�SHUVRQȇV�FDSDFLW\�IRU�SURIRXQG�HPRWLRQDO�DQG�VH[XDO�DWWUDFWLRQ�WR�DQRWKHU�SHUVRQ�
EDVHG�RQ�WKHLU�VH[�DQG�RU�JHQGHU��

*HQGHU�ΖGHQWLW\��$�SHUVRQȇV�GHHSO\�IHOW�LQWHUQDO�DQG�LQGLYLGXDO�H[SHULHQFH�RI�JHQGHUȃWKHLU�LQWHUQDO�VHQVH�
RI�EHLQJ�D�PDQ��ZRPDQ��RU�DQRWKHU�JHQGHU�HQWLUHO\��$�SHUVRQȇV�JHQGHU�PD\�RU�PD\�QRW�FRUUHVSRQG�ZLWK
�WKH�VH[�DVVLJQHG�WR�WKHP�DW�ELUWK��6LQFH�JHQGHU�LGHQWLW\�LV�LQWHUQDO��RQHȇV�JHQGHU�LGHQWLW\�LV�QRW�QHFHVVDULO\�
YLVLEOH�WR�RWKHUV�
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